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.. 1838(37).—Frald TALHL, ATF-FT AfATATH, 1961 (1961 FT 43) Fit &=y 37 F IT&RT (1) F
TSR 3 & W (iv) BT Tacd QTFaal &1 YN wd gu, Afegi=~a wedt g 6 Faferfaa Bfeat & srehe seeee
T TF F Hag § AT AT T Fraarar w1 e F forg fram @ #:ig =5, Freame a1 3 F =@ F o G
AT T AT THAT ST T UH AT % G4 H Al Heldl AT HIF el [@FT ST, FAT|—

(F) AT Tiasfa s At are sfafaas, 1992 (1992 #1 15);
(@) afagha wfeeT (AfFee) sfafaas, 1956 (1956 1 42);
(1) e AfafaTw, 1996 (1996 FT 22);
(=) wtaeret srfarfa=ra, 2002 (2003 1 12)1
2. g ATSEAAT TSI H IHeh THIA T AT T Tged g |
[FT. &. 38/2025/%T. . 370142/11/2025-E 0]

el FHT are, 37 afea

2702 G1/2025 @)
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MINISTRY OF FINANCE
(Department Of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 23rd April, 2025
(INCOME-TAX)

S.0. 1838(E).—In exercise of the powers conferred by clause (iv) of Explanation 3 of sub-section (1) of
section 37 of the Income-tax Act, 1961 (43 of 1961), the Central Government hereby notifies that any expenditure
incurred to settle proceedings initiated in relation to contravention or defaults under the following laws shall not be
deemed to have been incurred for the purpose of business or profession and no deduction or allowance shall be made
in respect of such expenditure, namely:—

(a) the Securities and Exchange Board of India Act, 1992 (15 of 1992);
(b) the Securities Contracts (Regulation) Act, 1956 (42 of 1956);
(c) the Depositories Act, 1996 (22 of 1996);
(d) the Competition Act, 2002 (12 of 2003).
2. This notification shall come into force on the date of its publication in the Official Gazette.
[F. No. 38/2025/F. No 370142/11/2025-TPL]
ASHISH KUMAR AGRAWAL, Dy. Secy.
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